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Executive Summary

Blockchain was meant as a means to create true decentralization to a point 
that makes certain traditional centralized systems redundant. The 
Blockchain attempts to create a substitute that competes at a conceptually 
improved level in comparison to current traditional systems. The rise of 
cryptocurrency in the past decade is more than simply a technological feat; 
it is a real world incarnation of a monetary system with numerous features 
that have existed to date only as thought experiments.1 The money system 
has significant issues that continue to cripple the individual whilst profiting 
large corporations and banks. Blockchain was thrusted into dependency 
following the global financial crisis; the single greatest global financial crash 
to inhibit the 21st century. The trustless nature of Blockchain became a safe 
haven for disgruntled individuals that made a stark realisation that the 
control over their earnings is inherently non-existent.

EQL’s deflation through burn (DTB) is a unique inbuilt feature that aims to 
solve a crippling aura of volatility that has exposed the cryptocurrency 
market to external critics. The deflation through burn feature is targeted at 
providing long term investors a sense of stability that is thoroughly lacked. 
Although it must be understood that the purchasing power of individuals 
and fluctuations cannot be stopped without consumption meeting 
investment. In this sense, the EQL incentive for stake system is the first 
avenue for EQL to facilitate consumption and adoption of the EQL vision.

The central focus of development surrounds the EQL wallet. Wallets have 
existed to date but optimization has yet to follow this existence. The 
Cryptocurrency industry has been thrusted into an industry based upon 
investment, whereby the utility of many Cryptocurrencies has yet to be 
harnessed. An industry based upon investment and thus speculation is 
crippling for the future of Blockchain. The EQL DAPP Store aims to create a 
paradigm shift toward greater utility with the ability to have a financial 
wallet readily able to be used on relevant and popular DAPPs and DEXs on 
the Ethereum Network.

1 Harwick, C. (2016). Cryptocurrency and the Problem of Intermediation. The Independent Review, 20(4), 569-588. 

Retrieved from http://www.jstor.org/stable/44000162
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Ethos

EQL is first and foremost a community focused cryptocurrency; not just the 
EQL community but the evolving cryptocurrency community as a whole. 
Our mission has been to build a currency, community and product 
ecosystem that can lower the difficulty and learning curve for new adopters, 
to further allow for mainstream use of decentralised Blockchain technology 
in the most user friendly way. Our community have built their fierce loyalty 
in the face of our complete approachability and constant interaction with 
anyone in our social media channels.

Through the EQL DAPP store inbuilt within the Web Wallet, EQL enhances 
its reputation to be Blockchain community focused. The store places EQL at 
the forefront of empowering the community giving DAPPs and DEXs the 
necessary exposure to succeed. 

The core team fully understands the reputation and success of EQL is 
based upon the trust instilled in the people behind the project. Thus our 
approachability puts us ahead of the competition as we aim to be fully 
compliant and transparent with our community at every stage of our 
project. Our aim is to educate the community and thus the community 
educates itself with the guidance of the core team ensuring the project 
goals and community goals align. Our community and our project move 
simultaneously to create a community ethos built upon trust, loyalty and 
complete transparency. 
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Vision

Identification of market needs was the first step of the conception of EQL. 
It must be understood that the cryptocurrency market and the ensuing 
Blockchain technology is very much in its infancy. As a result, the 
optimization and development quality has yet to breach the point of mass 
adoption. Impediments begin at the investor and consumer level as an 
interaction point. Ethereum cofounder Joseph Lubin stated that investment 
in cryptocurrencies are “90% speculative.” With the correlation between 
investment and consumption being so distant this creates market volatility 
to a point that cripples the goal of mass adoption. The lack of utility and 
consumption surrounds the tools in the industry; specifically Wallets.  

The EQL DAPP Store aims to create a bridge between investment and utility 
on the Decentralized Web. DAPPs and DEXs are undervalued, underutilized 
and under promoted by the tools that should aim to facilitate their growth. 
The EQL DAPP Store coupled with web3 injection aims to facilitate the 
utility the industry is desperate for. Creating a simple tool that ensures a 
multitude of users the ease to explore the Decentralized Web by cross 
promoting DAPPs and DEXs within our store. 

The EQL wallet aims to break barriers between cryptocurrencies and fiat by 
both creating seamless adoption and optimization of the money system. 
The proposed future ability for credit card purchasing inbuilt within our 
wallet is envisioned to break the barrier that currently hinders the ease of 
investment for regular investors into cryptocurrencies. 

Banks remain the constant intermediary that control the monetary system 
that we currently live in. A monetary system fraught with efficiency 
bottlenecks, transaction lag, fraud and operation risks.2 The role of a 
cryptocurrency wallet is aimed at managing the user’s digital assets but the 
underlying technology of the wallet is to disrupt the current banking system 
by removing intermediaries, increasing efficiency and empowering users to 
have control over the security of their holdings. 

The EQL Wallet and DAPP Store will be at the forefront of defining and 
utilizing Decentralization by providing the ability for the regular individual to 
seamlessly translate from an investor to a user and thus to a believer. 

2 Guo, Y. & Liang, C. Financ Innov (2016) 2: 24. https://doi.org/10.1186/s40854-016-0034-9
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The Token

The EQUAL Network Token (EQL) is a utility token that will be at the core of 
all EQL products and services.

The EQL Network Token is unique due to its Deflation Through Burn (DTB) 
functionality that decreases the circulating supply as the token progresses. 
The EQL network token will also be further implemented into future services 
and products built by the EQL team or third party developers. Different 
implementation scenarios in which a developer could drive revenue via the 
EQL Network Token could be in the form of: service fees, monthly 
membership costs or simply as an accepted payment method.

What can the EQL Network Token do?
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Become the official payment mechanism for all EQL products and 
services.

Provide fee reduction in future services created for the EQL ecosystem.

Provide a sense of stable long term growth to EQL token holders via its 
diminishing supply factor.

Staking to earn rewards.

Token Holders with a significant amount of EQL can vote on the 
sequence of development tasks and proposed updates.

Other updates to contract methods can be made if the right product 
proposition is available.



Airdropped

The EQUAL name was derived from the free distribution method which the 
project opted for, the distribution was carried out over two stages and with 
over 7000 users participating in the Airdrop offering. This was aimed at an 
anti-whale approach to ensure that a multitude of investors had an 
opportunity to be apart of our inception, which is synonymous with our aim 
to facilitate mass adoption of blockchain technology. 

We believe this to be the most transparent way to distribute EQL, providing 
commitment from the team and community that the value of EQL will not 
be artificially set via an internally agreed upon ICO price; but instead the 
value in which we bring through product development to the evolving 
ecosystem in which we believe in.

We feel that ICOs are imploring people to invest in projects with a promise 
rather than projects with a foundation. We are here building our foundation 
through quality and transparency. Those that received the airdrop trusted 
our process, whilst those that missed out will have the opportunity to make 
decisions based on the quality that we aim to provide.

There are some interesting benefits to burning the total supply of a currency, 
some of these benefits are aimed at investor stability, others factors include a 
counter balance to the effects of market inflation.
 

Deflation Through Burn
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EQL currently has a 1%, or max of 250 EQL burn fee per transaction (or 
deflation through burn).The purpose of DTB is to stabilise the currency 
and provide steady growth against the effects of hyperinflation. It provides
this result by lowering the circulating supply of EQL which in turn creates
a higher demand through token scarcity.



Fee Example (Small transfer less than 25,000 EQL)

Transfers smaller than 25,000 EQL, Burn fee: 1%

James wants to send 100 EQL to Jessica, he has a total balance of 200 EQL

Transfer: 100 EQL

Burn Fee: 1 EQL

Total Balance Required: 101 EQL

Remaining Balance: 99 EQL

Fee Example (Large transfer greater than 25,000 EQL)

Transfers greater than 25,000 EQL, Burn fee of: 250 EQL

Jessica wants to send Lauren 41,000 EQL, she has a total balance of 100,000 EQL

Transfer: 41,000 EQL

Burn Fee: 250 EQL

Total Balance Required: 41,250 EQL

Remaining Balance: 58,750 EQL
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For example: EQUAL has a burn fee of 1% of your total transfer amount, with a 

max burn fee of 250 EQL. This makes small transfers feasible, as you will never 

pay more than 1% of total cost of any transfer, even if your sending just 1 EQL. 

On the other hand the max cap ensures large transfers don’t become too costly.

The burn rate and fee structure of EQL will continue at its current rate, 

untilcommunity consensus is made to adjust the fee.

EQL will facilitate a community voting system regarding the viability of

theburn fee. This process will begin upon launch of the Activity Centre 

and voting will occur monthly. 



Underlying Technology

Ethereum Blockchain Token
EQL is an ERC-20 token which is built on the Ethereum Network. It benefits 
from the pre-existing blockchain infrastructure and smart contract 
capabilities that have been developed by the Ethereum community. The flip 
side of this is every interaction costs gas, which means a balance of 
Ethereum is required to send EQL from one address to another.

         

Web3 API
The EQL Wallet is built to provide users with the ability to easily manage 
their crypto assets, while providing easy integration into Decentralised Apps 
(DAPPs) and Decentralised Exchanges (DEXs) of the future via the Web3 API 
standard. We believe the future of exchanges will be decentralised and want 
to support these efforts with our EQL web extension making this transition 
as simple as possible. No user information or private data is stored or 
accessible by the EQL platform or network.

Adjustable Smart Contract
The option for adding further functionality has also been made possible, 
future proofing the EQL network token for product development which 
may require added contract methods. This makes EQL truly multi-platform 
orientated as it can be constantly evolving to expand its utility to for its 
growing application base.

Why a token for a wallet?
A common question intertwined with the wallet, why is there a token for a 
wallet? What purpose does it serve? We have a multi-faceted token model 
explained above with our inception and burn fee. The EQL token will also be 
utilized via our proposed Incentive for Stake system that aims to entice low 
to medium risk investors into the market. In the end, EQL also sees the 
token as providing an incentive for our developers to create the best 
products possible and creating a value for our community to provide 
feedback and constant engagement. In relation to the DAPP store, EQL has 
been able to develop a revenue model to fund future developments which 
will allow DAPPs and DEXs to feature their brands for a fee paid in EQL in 
the Featured section of the Store. 
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Economics
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Ecosystem

Rewarding long-term investments: The DTB provides a sense of stability 
to long term investors that would otherwise be fearful of the market 
volatility as a whole, althoughwe cannot control the purchasing power 
surrounding the token our vision is to enable stable growth rather than 
violent fluctuations. As those who are trading EQL for short term 
speculation are also responsible for the reduction of the circulating supply.

If the price of EQL dips then the transaction size increases, in-turn 
increasingthe amount of EQL being burnt per transaction, resulting in a 
faster burn rate combatting a rising characterization of a class of investors
that are deemed to be impatient and rash.

The EQL ecosystem aims to provide entry level users with a reliable suite of 
services, starting with our core EQL Web Wallet currently in active 
development; which will stem onto future developments of the wallet to 
ensure the wallet encompasses the vision of features that the consumer 
should demand. This will include the development of the Incentive for Stake 
platform, IOS & Android adaptations and credit card facilitation in built to 
allow the ability to purchase crypto directly from our wallet. Creating the 
perfect wallet is the stepping stone for enabling an integrated network of 
services powered by a single multi-platform token (EQL), benefitting from 
unity in both design, community and token usability.



Distribution

The EQL team made a decision in order to scale the project, we needed to 
apply changes to the token distribution. Creating a marketing budget 
enables the ability to further EQL’s exposure, increasing the investment pool 
allows the ability for the team to pay for growth aspects whilst taking on 
long terms investors at the current price level and future price level, the IFS 
pool is aimed at providing greater value to the token holders and users of 
our network and products. We must reiterate that these changes have been 
made for the betterment of the community. As we believe the seed offering 
will occur once the EQL project has been properly exposed to a larger 
crowd, the decision to reduce the seed offering fund enables the project to 
grow prior to beginning the seed offering platform.

Token Distribution
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Airdrop

Team Fund

IFS

Seed Offering

Investment Pool

Bounty Campaign

Marketing

40%

5%

20%

5%

10%

10%

10%
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Community

“WE RISE BY LIFTING OTHERS.”

EQL is a community driven project, from its free initial distribution, bounty 
driven creative contests, weekly community challenges and seed offering 
phase. Driven to educate, entertain and create a warm and inviting 
atmosphere for users to share and voice their opinions.

We are here to make something special, but we can’t do it alone! Community 
is the foundation for everything we build, promote and envision.  We hope to 
embody and inspire creativity as not one, but as many. Our constant aim 
when building our products and ideas are directed at providing our EQL 
community with continued substance, and educate the Crypto society in 
how EQL can improve its many shortcomings.

Cryptocurrencies have proven that power is truly in the hands of the people 
and the EQL community has the opportunity to lead the way.
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As EQL is a community driven project we have worked extensively to 
establish a budget to reward our loyal following and those that add value to 
our project. We have released 2 campaigns over the past 8 months. We aim 
to using bounties as a way to facilitate users into the EQL ecosystem. 
Bounties will continue to run as the project grows but will be used in 
different manners dependent on the stage of the EQUAL project. This aims 
to prove to the wider community that EQL as a team and EQL as a project 
strives to continue growth into the future. 

Bounties will include common campaigns that most other companies use 
such as social media campaigns and signature campaigns. We will have 
exchange voting campaigns to incentivise exchange adoption by 
demonstrating our determined community’s focus on growth. 

As we have demonstrated since inception, EQL aims to be at the forefront of 
innovation and optimization. With this, we will be creating exciting and 
innovative bounties to continuously satisfy our community’s desire to be 
constantly stimulated. We aim for our bounties to be linked to product and 
service releases as we continue to unveil our in depth plans for EQL to 
become a mass adopted network. With that, we aspire to connect our 
community to our undertakings through bounties.

Bounty Campaign v1.0 and v1.5 had over 500 people complete all of our 
campaigns successfully and those participants were rewarded. We will 
continue our bounty direction to ensure more quality content is exposed to 
the wider public. 

Bounties / Marketing / Contests



1. Bounty Campaign v2.0
The second iteration of our bounty campaign provides the opportunity for 
our community to experiment with different mediums, via our video / blog 
promotional bounty tasks. Bounty campaign 2.0 will be focused on the first 
product release of our wallet. 

2. Bug Bounties
Ensuring safe and reliable products is a primary goal, as we are driven to 
deliver quality user friendly products that are safe and exploit free to our 
community. Large bug bounties will be offered to third party developers 
who are able to discover any security flaws. Bounty size will be based on 
bug severity discovered and must contain a viable solution to said issue.
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EQL Wallet and token Video Review

EQL Wallet and token Blog Review

Signature Campaign

Contests

Available Bounties:

Bounty Campaign v1.0 = 2.8 Million EQL

Bounty Campaign v2.0 = 10 Million EQL

40 Million EQL

3. Bounty Budget
EQL has conducted 2 bounty campaigns to date, we endeavour to fully 
exhaust the budgeted 40million EQL to the community in order to provide 
value back to the project in different angles. Our bounty budget will 
continually keep the community engaged and we will be randomly 
announcing new and exciting campaigns, this activity will also increase in 
conjunction with our Activity Centre which will centre around providing 
constant engagement through our wallet. There are multiple variables 
involved with budgeting each campaign including current EQL price, total 
circulating supply and the importance of the campaign in correlation with 
the suite of products released at that time.



Marketing Budget
We as the core team have decided to change the distribution of the EQL 
token. We made this decision as we believe we have a greater responsibility 
to provide our large community the ability to scale. As we are completely 
self funded, we have ran into a number of obstacles. In order to promote our 
project to the appropriate crowds and facilitate a larger adoption base we 
have decided to allocate 5% of the total supply for a marketing budget. 
This budget will be used to gain a greater awareness around the 
community, increase our loyal following and place EQL at the forefront of 
different media and marketing avenues in order to gain momentum that is 
necessary for EQL to thrive.
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Web Wallet
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EQL and all products powered by the EQL network token are designed to 
provide ease of use, to further drive greater adoption of crypto and 
blockchain technology. The EQL Web Wallet will be the first product 
showcasing our vision for quality crypto related apps.

The EQL Wallet at its core will provide the simplest solution for storing, 
sending and receiving any ERC-20 token. EQL aims to strip away the 
complexities of other wallets, further allowing for mass adoption of crypto 
asset management and transfers.

The EQL Wallet is currently being developed for Google Chrome and will be 
available for download via the Chrome Web Store, this is to take advantage 
of DAPP and DEX web3 integration. 

Following the wallet release, the wallet development will continue as the 
team plans to release features and improvements based on community 
feedback. Following the continued optimization of the wallet, the 
development team will begin to develop complementary wallet features. 
This will include the development of the incentive for stake platform, iOS 
and Android adaptations, desktop wallet development, cross chain 
integration and facilitating credit card use. 

During beta testing selected members of the community will be able to test 
the wallet is functional, provide suggestions and improvements. An official 
bug bounty program will also become available during the beta period, 
incentivising developers to discover potential floors or exploits in the wallet 
code.



Wallet Features
The EQL Wallet is a management solution for all tokens. The EQL Wallet is 
the safest option for depositing and withdrawing tokens to and from any 
DEX through a secure approve method. (Accessing exchanges through the 
web wallet will ensure users are not inputting private keys, wallet passwords 
or uploading UTC files to compromised sites).
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Not able to send ERC-20 tokens.

Limited selection of ERC-20 tokens.

Requires third party apps to access and send token.

Difficulty transferring funds due to confusing gas configurations.

Issues some current web wallets suffer from:

Not factoring in EQL burn fees.

Interface is cluttered and confusing (lack of UI/UX focus).

Send Ether or any token.

Receive Ether and any ERC-20 compatible token.

EQL calculated burn fee, the wallet will factor in EQL transaction fees 
to simplify its use. (DTB)

WEB3 API support to enable developers to easily communicate with 
the EQL Wallet allowing for seamless integration with future DAPPs 
and DEX’s.

Lack of integration into DAPPs and DEXs

(We are building on top of the MetaMask open-source project due to it 
being well developed and highly secure, however we believe the EQL Wallet 
upgrades provide a massive value add through its many added features and 
UI/UX improvements targeted towards mainstream adoption.)



The EQL Wallet will set the standard of product development that all EQL 
powered services should be aiming to reach , in regards to ease of use, 
design and an overarching goal to allow for the mainstream adoption of 
simple to use crypto services.
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A slick and simple user interface, enables all users to adopt the EQL 
Wallet, no matter how technically able they may be with cryptocurrency 
- the transfer of value should be simple, not complex, even if the 
underlying technology is.

Web3 enabled, allows the EQL Wallet to seamlessly connect and 
interface with Decentralised Exchanges, simplifying the experience of 
depositing and withdrawing EQL onto any DEX.

Automatic calculation of EQL burn fees enables even new adopters of 
the EQL currency to send and receive EQL, without the need for basic 
maths during the transfer process.

Send any ERC20 token directly from the EQL Wallet without the need 
for third party services, like MyEtherWallet.

Automatically displays any ERC-20 token in Users wallet (no need to 
manually add).

All balances displayed in local currency of user’s choosing.

Swift Send - Automatically detects optimum gas price (current network 
price + 2 gwei) eliminating the chance of failed transactions.

Gas Price warnings if network prices are high due to congestion.
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DAPP Store

Overview
EQL has visibly concentrated on finding synergies in application between 
EQL and Blockchain adaptations. These synergies revolve around our Ethos 
and Vision. Identifiably speaking, DAPPs and DEXs are the beacon of 
decentralization that continues to be under promoted, under developed 
and under utilized. EQL believes that under promotion is a blight on the 
tools (e.g. Wallets) that currently exist in the Cryptocurrency market. The 
EQL Wallet will have an inbuilt DAPP Store aimed at providing the ability for 
DAPP and DEX developers to interact directly with a wallet that seamlessly 
integrates with their DAPP or DEX. The underlying benefit is that developers 
can leverage off the EQL user base to gain traction and grow their user base. 
Providing the ability for DAPP and DEX brands to be clearly visible and 
accessible will be a major stepping stone in the life cycle of many projects.

Featured Section: Large banner exposure of hand picked top quality 
DAPPs and DEXs.

Search function allowing users to browse Ethereum applications on the 
Decentralised web.

Categories: Varying categories dependent whether a DAPP or DEX, the 
genre/purpose specific to the application.

Hottest Category: Based on real-time transactional activity.

Features:

New Category: Showing new DAPPs and DEXs developed.

Live updates of newly added DAPPs provided through our partnership 
with Blockstacks API. 
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Development

The EQL wallet with the inbuilt DAPP Store are at the forefront of EQL 
development. This is the base for the EQL takeover. EQL’s suite of 
development begins with the Wallet and ends with ensuring the EQL 
ecosystem has developed a protocol of quality development that is 
unparalleled. With this, we aim to value-add our wallet constantly with the 
following developments.

1. Credit Card Purchasing of Ethereum
To maximise the ability of the EQL vision in breaking the barrier between 
Fiat and Cryptocurrencies, we will develop the ability to purchase popular 
crypto assets such as Bitcoin, Ethereum etc. We aim to provide the ability to 
purchase Ethereum as soon as possible. EQL believes that purchasing 
Ethereum via Credit Card is the number 1 priority regarding Credit Card 
facilitation as this creates the ability for any EQL user to fund their wallet and 
interact with the various features that make the EQL wallet so special. Credit 
Card purchasing of Ethereum is slated to be released in Q1 2019, but we aim 
to provide this to our users earlier. In terms of other popular assets such as 
Bitcoin; as the EQL wallet timeline continues, we plan to add the ability to 
purchase many crypto assets via Credit Card.  

The process surrounding this ability will require a partnership with a 3rd 
party payment provider and the EQL team will develop the ability to interact 
with exchange APIs in order to purchase straight off an exchange or liquidity 
provider, once credit card payment have been successfully integrated.
  

2. Activity Centre
At the forefront of our project is first and foremost our community. The 
voice of our community is an integral guiding point to ensure the 
acceptance and adoption of each step in our roadmap. To integrate our 
community interaction focus in our web wallet, the EQL team have 
introduced the EQL Activity Centre. Slated to be released in Q1 2019, the 
Team will commence development of the platform in Q4 2018. The activity 
centre will allow community users the ability to earn EQL through contests 
and voting schemes in built in our wallet. 

 



3. Incentive for Stake (IFS for short)
Inventive For Stake is a method for rewarding EQL token holders and 
promoting further wallet adoption. Users utilizing the EQL wallet staking 
feature will be rewarded free EQL relative to their percent stake in the pool of 
total staked EQL. This will create the first staking mechanism that does not 
mint new tokens and has a self-deflationary supply. The core team has made 
a decision to make changes to the token structure and subsequent 
distribution plan in order to bring more intrinsic value to the EQL 
community in the way of a staking pool. The original prospect was to allocate 
half of the burn fee as the main staking pool. The core team made a decision 
that the current transaction size on the EQL network would not be sufficient 
enough to provide the rewards required to satisfy the ever-growing EQL 
community. The IFS platform testnet is scheduled to be launched in Q2 2019 
in anticipation for a Q3 2019 launch of the fully fledged platform. The IFS pool 
will be spread over 5 years with a diminishing return on the total amount in 
the pool year by year. The total pool will be 10% of the total supply which 
amounts to 80,000,000EQL. The rewards will be claimed every 15 days. The 
Annual Rate of Rewards will begin at 30% of the staking pool for Year 1 and 
then diminish until Year 5 which will be 10%.   
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The Activity Centre will require users to stake an amount of EQL to 
participate in each contest. For Example: Geoffrey predicts Bitcoin will be 
$12,300 USD by April 30. If his prediction is right, he receives the total staked 
EQL in the contest.

The aim of the Activity Centre is to inherently create a global community 
engagement on every platform we have regardless whether it is a social 
media platform or development platform.

Price predictions for coins other than EQL

Voting on the order of development tasks and improved updates for 
EQL to consider.

Weekly / daily trivia questions.

And a whole lot more!

Some of the contests and voting schemes include:



At the end of the 5 year staking pool, 50 percent of the EQL burn fee will 
become the staking mechanism across the network.    
         

 

4. IOS & Android 
Accompanying the EQL wallet, will be the iOS and Android adaptations. In 
2016, mobile internet usage surpassed desktop internet usage for the first 
time in history. This will allow users to quickly access and easily send, receive 
and store their holdings from anywhere. EQL will plan to transition the web 
wallet into IOS & Android adaptations in Q4 2019. Continuing the theme of 
increasing the simplicity and decreasing the entrance barriers to new 
adopters the EQL IOS & Android wallet will be apart of our comprehensive 
wallet experience for all platforms. The EQL wallet will be downloadable on 
the iOS App Store and the Google Play Store. The IOS & Android wallet will 
have that same DAPP Store functionality to continue to provide the ability 
for both desktop and mobile users to interact with the Decentralised Web.  
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ARR of Staking Pool

Year 1 Year 2 Year 3 Year 4 Year 5

30%

25%
20%

15%
10%



5. Desktop Wallet
Although, we understand that the current environment is transitioning to a 
mobile and tablet generation. Users still want a totally comprehensive wallet 
experience. This is why the EQL team will develop and release the EQL 
Desktop Wallet in Q3 2019. The advantage of the desktop wallet will be the 
comprehensive experience and increased features but most importantly it 
provides users with complete control of their holdings without having to rely 
on third party interfaces. The EQL team will aim to provide cold storage as a 
feature to the desktop wallet. The desktop wallet will be the 3rd adaptation 
of our comprehensive wallet experience.

6. Adding Of Popular Cryptocurrencies 
Creating an all encompassing crypto wallet will require support for other 
blockchain currencies outside of the Ethereum network. Adding popular 
currencies such as Bitcoin, Litecoin, NEO and other high volume coins will 
become the main focus for future updates of the EQL Web Wallet. 

EQL will integrate Bitcoin functionality first. This is aimed at a Q2 2019 
implementation. As at the date of writing this, Bitcoin dominance over the 
market is at 42.8%. We believe it is integral to our wallet to accommodate 
this percentage of users in order to create a global dominance of the wallet 
market and onboard a greater portion of Crypto users in order to continue 
to interact users with the Decentralised Web. 

Creating a multi-chain wallet to manage all your blockchain assets is a 
major focal point for the EQL team, beyond this security and decentralised 
asset management is an even greater priority. The EQL wallet ensures 
privates keys and currencies are stored locally and are the sole responsibility 
of the wallet owner. The addition of each new currency to the EQL wallet 
must maintain these strict development practises to ensure the 
decentralised benefits of cryptocurrencies are not undone via any 
centralised storage solution.
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Setting Project Standards 
EQL will set the standard of project development that it hopes to inspire 
from community dev’s through the development of the official EQL Wallet 
and other in-house services / products.

Projects funded through the Seed Offering phase should be focused on 
optimising and streamlining the adoption of cryptocurrency products and 
services to the masses. They should have a strong focus on UI & UX and are 
encouraged to make use of branding and design elements created by the 
EQL team, creating a symbiotic relationship between performance and 
visual appeal.
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Seed Offerings

Seed Offerings / Partnerships

The team made a decision to change the distribution of the token dynamics 
in order to ensure EQL is in the best position to succeed and create more 
value for token holders and the community.

The Seed offering phase has been created to empower community 
developers to build useful crypto products and services that are powered by 
the EQL network token.

Products built and funded through the seed offering phase need to make 
use of the EQL token either through fees, official purchasing currency, 
membership costs or any other intrinsically implemented use case of the 
EQL network token, providing the developer with a source of income and 
reward further driving the adoption and utility of the EQL token and 
surrounding services.



Submitting / Pitching Your Idea 
EQL will open up a Seed submissions site for developers to submit ideas 
privately and confidentially to the EQL team. We will then review each 
submission and weigh its use-case, uniqueness and the developers ability to 
execute the submitted project. Terms of the seed offering payments will be 
made intermittently based on the projects progress and will be 
non-transferable until the project reaches beta testing.

.
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Seed Partnerships

The Seed Partnerships phase has been created to accelerate the adoption of 
the EQL network token with pre-existing service providers. The EQL team 
will identify service providers who have a natural alignment with the EQL 
ethos and core beliefs.

The amount offered for the partnership will be based on a number of factors
such as:

Service Factors

The EQL team is also open to service / application providers approaching 
the EQL team to receive a Seed Partnership offering.

 

Services current user base.

Future potential service growth.

Depth of EQL implementation.

EQL Prospective Value

Current EQL valuation.

Number of EQL token holders.

Current EQL Market Cap.
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Financial & Regulatory Compliance

It is integral to understand that legal compliance and regulation footprints 
lie with two different aspects of our project: 

Whilst the international legal framework surrounding cryptographic 
blockchain tokens can impose onerous, constantly evolving and even 
inconsistent regulatory requirements, we have retained an expert 
blockchain compliance law firm, Merton Lawyers, to position our projects to 
comply with local and international financial and ‘securities’ laws and 
regulations.
 
Merton Lawyers have allocated a dedicated team of lawyers to ensure that 
both the EQL Token and the EQL Wallet are structured in such a way that 
they comply with the regulatory requirements for the most reputable 
international exchanges. 
 
With regards to structuring the EQL Token, Merton Lawyers were guided by 
the definition of “security” pursuant to Section 2(a)(1) of the Securities Act of 
1933 (“Securities Act”) and Section 3(a)(10) of the Securities Exchange Act of 
1934 (“Exchange Act”). U.S. securities laws and frameworks are the most 
developed body of law and regulation on this area and there is a high 
likelihood that any future regulation of Blockchain Tokens and systems 
within Australia and internationally will take cues from pre-existing U.S. case 
law and regulation on the subject.
 
Based on the definition of “security” under the Securities Act and the 
Exchange Act, extensive reading of relevant U.S. case law and their detailed 
analysis of the EQL Token under the 4-pronged ‘Howey Test’, Merton 
Lawyers have assisted our team at EQL in structuring our utility token in 

The underlying utility of the EQL token.

The regulation surrounding the EQL wallet.
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such a way that it will not be deemed to meet the definition of “security” 
and, accordingly, that U.S. federal securities laws would not apply to the 
initial distribution and subsequent trading of such blockchain tokens.
 
We have structured the EQL Token in such a way that token holders will see 
varying returns primarily based on their own decisions, and not through the 
managerial efforts of a third party. Specifically, a number of the EQL 
system’s critical programmes are dependent on the community’s decision 
making and less on the management of our development team. For 
example, community consensus is required to alter the current burn rate 
and fee structure of the EQL Token. As our system intends to be community 
focussed, the EQL management will ensure that community consensus is 
the primary criteria for making such an alteration and that this should not 
be diluted by adding a further role for management in such consensus. In 
other words, in practice, our management's role intends to be limited to 
implementing the decision reached by community consensus and we will 
aim to limit our role in actually making the decisions.
 
Additionally, the regulation and compliance model regarding the EQL 
Wallet stems from the underlying blockchain technology. Whilst banks 
across the world are subject to extensive regulatory requirements due to 
their custodial nature, which requires them to hold customers’ funds and 
maintain their safety, EQL will not actually hold any customers’ funds and 
therefore does not share the same level of responsibility and regulatory 
compliance standards as custodial banks or other financial institutions. 
Blockchain technology allows the EQL Wallet to be disengaged from any 
custodial regulations due to the funds in users’ wallets being stored on the 
blockchain. This allows the EQL Wallet to have no inhibitions regarding uses 
from around the world utilising our platform.
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